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Here is a question you might see:

Enter the total amount of your parents’ other taxable income such as alimony received, capital gains (or 

losses), pensions, annuities, etc. as reported on their 2015 IRS Form 1040, lines 10, 11, 13, 14, 15b, 16b, 

19, 20b and 21.  To enter a loss, use a minus (-) sign.
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Enter the total amount of your parents’ other taxable 
income such as alimony received, capital gains (or 
losses), pensions, annuities, etc. as reported on their 
2015 IRS Form 1040, lines 10, 11, 13, 14, 15b, 16b, 
19, 20b and 21.  To enter a loss, use a minus (-) sign.
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▶ Know that you will be asked a lot of questions

▶ Your income

▶ Yourself and your family

▶ Your assets

▶ You will have an opportunity to share any special circumstances that your family faces in the Special 
Circumstances and Explanation section.

Submitting your PROFILE



Keep Going Until you Receive your Confirmation



Almost Done!



DONE!



▶ PROFILE information can only be updated for new colleges you might send your data to

▶ Institutions using PROFILE generally do not want a new electronic record to overwrite their work

▶ Many will collect tax returns and verify your data

▶ Some schools may use the College Board’s IDOC (Institutional Documentation Service) to collect tax 
documents

▶ This service started November 1

▶ Provides your tax data and imaged tax documents for institutions 

After You’ve Filed….



Commonly Asked Questions



▶ It does not matter who claims the student on the tax return

▶ The parent who provides information on the PROFILE is the parent

▶ You live with the most 

▶ If you live with both parents equally, the parent who provides the most support

One parent claims me, but I live with the other



▶ Income should be broken out

▶ Income earned by the reporting parent is reported at 100%

▶ Income earned jointly is reported at 50%

▶ Taxes paid can be reported at 50%

▶ Explanation should be provided in Section ES

▶ NCAN has helpful worksheets

▶ http://www.collegeaccess.org/FilingtheFAFSA

▶ Seek guidance from your financial aid officer  at your college or colleges

My parents filed their taxes together in 2015, but are 
now separated



▶ Cash, savings and investments are reported at their value as of the date of your application

▶ The family home, other real estate, businesses, or farms are reported as amount you would expect to receive 

if you were to sell the asset today

▶ Fair market value, not the tax assessed value

▶ Sites like zillow.com can help for your home value

How do I estimate my asset values?



▶ Debt on an asset is any mortgage, lien, or outstanding debt against the asset

▶ Home debt would include mortgage plus any credit line amount actually used

▶ Credit card debt or loans not taken out against an asset are not reported

How do I report my debt?



▶ If you have more than one in college, you will need to submit an aid application for each child

▶ FAFSA for both

▶ PROFILE for both only if required by each college

▶ Having more than one in college will impact the parental contribution

What happens if I have more than one child in 
college?



▶ If you have anything that is out of the ordinary, you should share that information with the financial aid office at 

your colleges

▶ It is important to understand that only the financial aid office at each of your colleges can make decisions on 

how to respond to your situation

My situation is really unusual.  What do I do?



Susan McCrackin

The College Board

smccrackin@collegeboard.org

Thank you!


