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Goals of this Workshop

', Be familiar with important rarsA [ GSs 5 Understand which students
GQSA/R; acronyms & terms related to EV“S can apply for financial aid with
=.—1 college financial aid s[4~ FAFSA, VASA, & CSS Profile

Know how to use online tools
to estimate the cost of each

518 G Note the cost differences
-V between in-state, out-of-state,

: lﬂl

A0 Bol public & private schools &—— college for your family
@
@E@ﬁ Understand the four basic @3 % Know how to access support
types of financial aid W resources and information
Be familiar the timing & EO”ege
processes for applying for Faci,c.ff:

Federal & State financial aid
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__ ?' Cost of Attendance (COA)

COA is an estimate of the total costs for attending
a particular school for a period of one year.

J f“l‘: R\, ,v" J

Direct Costs Indirect Costs L
(paid directly to institution) » =

Books/Supplies

Personal Expenses

~ Transportation
A D) Expenses
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College

Ok Cost of Attendance - Virginia Public Schools

University of Virginia 5 VirginiaTech
) $40,468 - | ) $42,774

Longwood University__‘ Northern Virginia Community College
) $38,512 {? $21,706 (living at home with parents)




College — .‘{"’:‘r" S _— W
@é:ﬁ?:: Cost of Attendance — Private Schools =

s -

University of Richmond e > Wake Forest Universit
(D $88,460 P D $94,600

Rahdolph-Macon Collég—e_
(D $67,463 ) $69,440
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University of »Maryland -
) $62,374
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West Virginia Ur'\»i‘vcversity |

(D $43,738 + expenses




Where do the funds used to pay for
college come from?

Personal Assets - Parent(s) and Student

Current Income Past Income Future Income

e Savings
e Other assets (not

including retirement
accounts)

e [ oans (Student
Loans, Parent
Loans)




Where do the funds used to pay for
college come from?

Financial Aid

Financial Aid helps bridge the gap
between the total Cost of
Attendance (COA) and what the
family is expected to pay.

Sources

i Federal Government

& * State Government

Eﬁﬁ * Colleges and Universities

153;\ ¢ Private Foundations

\w Attendance p—— > @2s * Civic, Religious, Service, and
-, (COA) V- 4 : Professional Organizations

= e Employers and Private

Contribution :
Companies



Types of Financial Aid

Grants

\‘I
”~

Scholarships =
‘&

Financial

Work Study: Part-time jobs for students. Loans: borrowed money, must be repaid.
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Gift Aid - Grants

2O
D% What Are Grants? ST Sources of Grants
(]
Funds that do not need to be paid Federal Government (e.g., Pell Grant, FSEOG)
back.. | State Government (Virginia):
(Exceptions may apply, e.g., withdrawal or e Virginia Tuition Assistance Grant (VTAG)
service agreement). e Virginia Commonwealth Award Program
(VCAP)
Awarded Based On: e Virginia Guaranteed Assistance Program
e Financial Need (VGAP)

e VA Military Survivors and Dependent

* Merit Education Program

Colleges/Universities



Gift Aid - Scholarships

Based on Awarded by Resources

Financial Need =Om Colleges/universities 8l High School College
— T and Career
Specialist

Merit Private Foundations

Academics i n Naviance Scholarship
08 Civic, Religious, =X Database
Service and

Professional
Organizations

Sports .
College/university

Extra-curricular financial aid offices

activities ,
,—{ Employers 4R\ Scholarship
— WL websites
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Outside Scholarships Received

O | Important Steps ¥
M ® * Notify Colleges: Students must inform colleges of any outside scholarships.
EHE  Offset Direct Costs: Funds are used for Tuition, Fees, Housing, and Food (paid to
the institution).

How Colleges Treat Outside Awards:

Option 2: Reduce College Award

* Funds reduce the amount the
college awards to the student.

Option 1: Reduce Your Contribution

* Funds reduce the amount the
student is personally responsible
for contributing.

Actlon Required:
* Contact your college to determine their specific policy on outside scholarships. i

College Access Fairfax
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Self-Help Aid — Work-Study

———

8 aty ) _ 1 TUITIO ;

‘ ({X | EARNTOLEARN |5t @ @ b

WORK STUDY & TUITION |

$ Eligibility based on financial need Work may be on- or off-campus
Eﬁﬂlﬁ * Usually for 10-15 hours per week
First come — first served

Paid by check/direct deposit/credit

I:_Z| to student account

e At least minimum wage

College Access Fairfax
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Hﬁﬂe Not all schools participate - contact

Financial Aid office.




Self-Help Aid — Loans

Federal Loans (favorable interest and repayment terms)

£ - h 4 . )
Loan Type Interest rates - Annual Award
U o J 7/1/25 thru 7/1/26 A (subject to change) i
& Direct Subsidized Loan — for students with D & D & . Up to $5,500 for freshman year i
\"_/@ documgnted ﬁnancua'l need frorp the FAFSA — 6.39% = Up to $6,500 for sophomore year
NI loan is in the student’s name — interest accrues o Upito S7:500 for JUnior & seni
fter student leaves school PO 21 OF IMIFORSH ACRIDRYSats
\. AL > ) & =/ J
i Direct Unsubsidized Loan - for student without R ) (% Up to $5,500 for freshman year E
documented financial need from the FAFSA - 6 39% . Up to $6,500 for sophomore year
!oan is in the student’s name — interest accrues g *  Up to $7,500 for junior & senior years
@ immediately y O y v
i R A o) (& Maximum is up to total cost of attendance B
(minus other aid) -
_ Q Parent Plus Loan — loan is in parent’s name 9.94% this will change for the 2026-2027 school year
- ($20,000 per student per year, $65,000
@ y & ) & lifetime maximum per student) o
) private Loans
]]I[ * May have higher interest rates and different repayment terms

‘h Note: Only borrow what you need, and no more than the expected first year salary. |




Forms needed to apply for financial aid

FederaIStudent ,

Virginia Alternative State Aid

Free Application for Federal Virginia Alternative State
Student Aid (FAFSA) Aid (VASA)
©)CollegeBoard (S8 Profile Eﬁﬂ
CSS PROFILE Institutional Forms

Note: students should always check with each institution to which they are applying to
determine which forms are needed.

College Access Fairfax
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=AFSA Free Application for Federal
rederalstudentaid - Student Aid (FAFSA)

Eligibility & Requirement Process & Key Information

Required by almost all technical
schools, community colleges,
colleges and universities

Students and parents need an
Studentaid.gov/FSA ID to sign the form

electronically
https://studentaid.gov/fsa-id/create-account/launch

FAFSA completed online after October
15t of the student’s senior year in high

school
https://fafsa.gov
https://studentaid.gov/h/apply-for-aid/fafsa

Must be completed every year the
student is in school

Determines student’s Student Aid
Index* (SAl)

College Access Fairfax


https://studentaid.gov/fsa-id/create-account/launch
https://studentaid.gov/fsa-id/create-account/launch
https://studentaid.gov/fsa-id/create-account/launch
https://studentaid.gov/fsa-id/create-account/launch
https://studentaid.gov/fsa-id/create-account/launch
https://studentaid.gov/fsa-id/create-account/launch
https://fafsa.gov/
https://fafsa.gov/
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa

What do you need to fill out the FAFSA?

U U] i
Er
= B £

Personal Information Financial Records (Prior-Prior Year)
 Social Security Numbers (Student & Parents) * Federal Tax Returns
* Permanent Resident Number (if applicable) * W-2 Forms or Wage Statements
e Dates of Birth (Student & Parents) » Military LES (Student and/or Parents, any
» Date of Parents’ Marriage/Divorce month)

Date moved to Virginia

@ o lai e

Current Asset Information FSA IDs
* Checking and Savings Account Balances * One for the Student & One for the Parent
e Other Asset Accounts * Create at: https://fsaid.ed.gov/npas/index.htm

* |Investment Records (including 529 plans,
prepaid college accounts)


https://fsaid.ed.gov/npas/index.htm

DL G ) RED

Reporting Assets on the FAFSA

INCLUDE

Cash, checking, savings, certificates of
deposit, stocks, bonds, mutual funds

Real estate (equity) other than the home you
live in

All 529 plans (other than those owned by
people other than parents), Coverdell savings
accounts, other qualified education savings

plans (Use refund value of 529 prepaid
tuition plan)

UGMA and UTMA accounts (for which you are
the owner)

Stock options

Installment and land sale contracts

A 05

DO NOT INCLUDE

Equity in your personal residence

Value of life insurance

Value of retirement plans (401k, IRAs,
Keoghs, UGMA and UTMA accounts
for which you are the custodian, not
the owner)



Reporting Untaxed Income on the FAFSA

RETIREMENT
PLAN

W

CHILD

SUPPORT

N

PENSION

MILITARY

Untaxed income that needs to be reported on
the FAFSA:

® Payments to tax-deferred pension and retirement
savings plans

IRA deductions to DEP, SIMPLE, Keogh, or other
qualified plans

Child support received

Tax-exempt interest income

Untaxed portions of IRA distributions

Untaxed portions of pensions

Veterans non-education benefits (disability, death
pension, or DIC)

(O OMONONONENNO,




(ﬁ'\
| Husehold & | *Stuent Status |
Family ‘ & Other

* Income (parent(s) * Number in household & ¢ Marital status
and StUdent) e Student @ Dependency status
 * Assets (parent(s) * Parent(s) . of student

* Parents’ other
and student) cl?irlzl:esnf 2 » Age of oldest
parent

* Other people...
* Number in college

The Student Aid Index Is the determined amount a family has the ability to pay for one
year of college costs.

The SAl is sent to all the schools included on the FAFSA for financial aid amount determmatlon

College Access Fairfa
Opening Doors to the Future



After Submitting the FAFSA

Receive Email Confirmation & Keep FSA IDs Secure Watch for Verification

FAFSA Submission Summary Requests

FSA IDs are used every year
for applying for aid. The same Some students are selected for

submission. Includes all FAFSA FER D icNcad tor verification. Respond promptly
data & Student Aid Index (SAl). to any requests for additional
X undergraduate & graduate i
Keep copies for future reference k documentation.
: education.
(often needed for scholarships). i

Approximately 3-5 days after




After Submitting the FAFSA

FAFSA Submission Summary Requests

FSA IDs are used every year
for applying for aid. The same Some students are selected for

FSA ID is used for | verification. Respond promptly

Approximately 3-5 days after
submission. Includes all FAFSA

data & Student Aid Index (SAl).

Keep copies for future reference
(often needed for scholarships).

to any requests for additional

undergraduate & graduate documentation.

o

Receive Email Confirmation & Keep FSA IDs Secure Watch for Verification '
b—

| education. l
=




Financial Aid Verification

- 1
What is Verification? School Policies Vary The Student Process
| - >

A federal requirement to S I - t Students are notified if
verify FAFSA data for .f(? AE1918% fegcleg Of/quf Sh . | selected and receive

selected applicants (approx. vep lcatlp ? %r |.° YUY directions on required
20% nationally). AT 2 el pliea s documentation and

Administered by schools. submission.

Students must follow all instructions and submit
necessary paperwork to receive financial aid.

fa College Access Fairfax

Opening Doors to the Future



p ggrlfag(e Access
VASA: Virginia Alternatlve_
State Aid Application QT &

An alternative to FAFSA for specific Virginia students. @ o .. 3

sl Who completes VASA instead of FAFSA?

Dreamers, in-process asylees, or students without a Green Card.

Students with a SSN but are not US Citizens or Eligible Non-Citizens
(e.g., with work permit, in-process for citizenship).

558, or technical school.

Must be planning to attend a Virginia college, community college, J




SCHEV - State Council of Higher Education for Vlrgmla

A F|Ie a VASA Appllcatlon >>

7®" Filea FAFSA>> |

Who should file the VASA

Who should file the FAFSA? Application?

United States citizens and eligible - Virginians who are nonimmigrants,
noncitizens can complete this form undocumented, have Deferred

to apply for federal and state | Action for Childhood Arrivals
financial aid. | (DACA) status or are otherwise

| ~ ineligible to file the FAFSA and
h_dl would like to be considered for
state financial aid. The VASA

application provides access only to
state financial aid.

Already have a VASA Application
account? Sign in here

-\ J

0 appllcatlon to file? >>

Questions about which
application?

If you are not sure which
application to complete, click on

| the button above to take a quick
'~ questionnaire.

w

https://www.schev.edu/ 4




e Ineligibility for FAFSA & VASA:
Who Can’t Apply?

Requirements for VASA Eligibility

v/ Not in the US on a student (F), trainee (H3), exchange visitor (J)
or vocational (M) visa.

(/| Has attended 2 years of high school in Virginia.

v/ Has completed high school requirements (graduation or GED)
in Virginia on or after July 1, 2008.

(/| Parent (or independent student) has filed Virginia income
= taxes for at least 2 years.

@ /] Planning to attend a Virginia public college or university.

2

Note: Students must meet either the Domicile or Tuition Equity provision

requirements to complete VASA (as determined by the college).




Wi CSS PROFILE

Required by about 250 colleges/universities/scholarship programs

_~_ Virginia Schools Requirin
% ? 8 [ =% 6 CollegeBoard

EiE the PROFILE

// College of William and Mary Access & Fees

+/| Christendom College Accessible through student’s
College Board account.

/| Patrick Henry College . .
< Hollifs Coll | % Students with family income of
V1 follins Loliege | $100,000 or below - free.

i\éf SRty orRIchmond | = Students with family income over
+| University of Virginia ~ $100,000 - $25 fee for first report,

+/| Washington and Lee University $16 for each additional report.




S e Individual College
Financial Aid Form

College-Specific Forms

=) Some colleges require the

— J student to complete their own
college specific form. Learn
more on your college’s financial
aid webpage.

& Pomona Office of Financial Aid

]
SI}/‘ Collcge Sumner Holl | 253 K Coliege Wy, Caremont CA 51711
Financisi o i pomens edu | S09-621 8205 | 509 8078842 [as)

2022-23 Parent Monthly Income & Expense Statement

o ' Example: Pomona College Form '*




College Access

=rifax Determination of Financial Need

Each institution will use the student’s Student Aid Index (SAl) to determine Financial Need:

COA _ SAl .  OFA = WL

(Cost of Attendance) (Student Aid Index)  (Other Financial Assistance) NEED

(7 Negative SAI's will be treated as a zero (0) during calculation of financial need

(J Financial aid awards may meet full FINANCIAL NEED if college has large enough
financial reserves - if not, a GAP may remain

(/7 Most schools cannot meet the gap

(/7 Once the student has been accepted, he/she will receive a financial aid letter outlining
how the financial need will be addressed (grants, scholarships, work-study, loans)



Comparing Packages with Scholarship
Included

Cost of Attendance $45,000 $45,000 $45,000
Pell Grant $7,395 $7,395 $7,395

$2,500
Direct Student Loan $5,500 $5,500 ($3,000 scholarship use

to offset amount)
$3,000
Institutional Grant $6,000 ($3,000 scholarship use $6,000
to offset amount)

Scholarship $3,000 $3,000 $3,000
Amount due from Family $23,105 $26,105 $26,105



College Access

g Financial Aid Calculators

4 s
@ Federal Student Aid Estimator

Net Price Calculators
www.collegecost.ed.gov
www.myintuition.org

Note: every college/university website has
its own Net Price Calculator

https://studentaid.gov/aid-estimator

\.

What is Net Price?

The amount that a student pays to attend an institution
in a single academic year AFTER subtracting
scholarships and grants the student is eligible to receive.

s
f \‘\ College Navigator
/ https://nces.ed.gov/collegenavigator

College Scorecard
https://collegescorecard.ed.gov

*These tools | provnde an estlmate


https://studentaid.gov/aid-estimator
https://studentaid.gov/aid-estimator
https://studentaid.gov/aid-estimator
http://www.collegecost.ed.gov/
http://www.myintuition.org/
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fzj Oct1

Critical Dates

£ 653 TBD

FAFSA/CSS Profile Admissions decisions End of ]uly
available for arrive & Financial Award First term
completion decisions arrive

| payment due

Nov-April

Priority March 1

Deadline™ Maggu\/(;gf,glsnla

National College |
Decision Day
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5 Fairfax Resources

(
2 )
0,0 People Support

Workshops &
Local Support l]

» FCPS Financial
Information Workshops
*Presented at individual high schools

* College Access Fairfax -
www.collegeaccessfairfax.org

Institutional

College Access ,
Falrtax :

* College/University
Financial Aid Offices

« High School Counselors

« High School College and
Career Specialists

=] Scholarship - —
Q Online Tools W Information Contact & :
« Scholarship Database Appointments
« FinAid - http://www.finaid.org/fafsa/ in Naviance € Naviance + 571-308-3230
« Federal Student Aid - « College Access Fairfax | + info@collegeaccessfairfax.org
https://studentaid.ed.gov/sa/resources Scholarships | - guestions@collegeaccessfairfax.org
« www.fastweb.com | -+ appointments@collegeaccessfairfax.org



http://www.finaid.org/fafsa/
https://studentaid.ed.gov/sa/resources

Information for Military
Families

Postc 9/11 Gl Bill

Yellow Ribbon Program

Paying for College: Military Benefits for Students

Contact individual schools to see how they handle military benefits
Financial Aid Office
Admissions Office
Bursar
VA Office


https://benefits.va.gov/benefits/factsheets.asp#BM4Transferability
https://benefits.va.gov/benefits/factsheets.asp#BM4Transferability
https://benefits.va.gov/benefits/factsheets.asp#BM4Transferability
https://collegeaccessfairfax.org/workshops/
https://collegeaccessfairfax.org/workshops/

